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Lesson 3:
[image: ]Activity 1: Complete the following definitions from your PowerPoint
A person can only be unemployed if they have made an attempt to find a job and still remain without work.

UNEMPLOYMENT


Recession- A time in a country, often referred to as an economic recession where there is a slump or decline in economic growth. A recession affects everyone!


RECESSION



Indicate which categories the following effects of unemployment fit into. Write in whether its Emotional/ Social/ Psychological.
	
	
	E/ S/ P

	1
	Not feeling like a worthy individual able to look after your family
	E

	2
	Exploitation like human trafficking 
	S

	3
	Mental illnesses like depression
	P

	4
	Increased substance abuse
	E/S

	5
	Low self - worth and self esteem
	E/P

	6
	Loneliness and a withdrawing from friendship groups.
	E/S





[image: ]Activity 2: (Informal Assessment)
Give an example of each of the following strategies to develop experience in the workplace and earn an 
              income. For each include TWO advantages/ disadvantages.

	
	
	Advantages
	Disadvantages

	Volunteering
	Time spent serving on the school first aid team. Sitting on the side of the field while learners play matches to be available if there is an incident.
	Gain hours of experience as a first aider.
	Takes up a lot of time, no income.

	Part-time jobs
	Working at Spur as a waiter on weekends.

	Earning an income and learning from those who are permanently employed. Gaining skills.
	Usually the income would be very little and the hours quite long.

	Community Work
	Offering up your Saturdays to help out at the local orphanage and help children with their homework.

	Community work is good for your own self-esteem. It feels good to help others. You gain experience working amongst other people.
	This kind of work can take quite a bit of time. And yes, there is no financial benefit however, the emotional & social benefit outweighs the lack of income.

	Entrepreneurship
	Starting a business where you make hair accessories for your peers. 

	As your products increase in popularity, so you have opportunity to provide work for others.
	Starting out a business could require having some money to invest in the beginning. Without that money, it would be difficult to start.

	Informal jobs
	Selling fruit to your neighbors that your uncle brought up from the farm as they had excess this week.

	Flexible hours
	Not always reliable source of income as you don’t know when you will have work.


                                                       Allow learners to have different examples. 

Activity 3: [image: ]Take a moment to reflect on what you have learnt about yourself today.
· Many of our parents have been greatly impacted by this pandemic. What could you do to relieve pressure in the home or assist in bringing in an income?
																																										
· Evaluate your experience in terms of working part-time/ volunteering. What could you do to gain experience this year?
																												

                 Learners will have different responses to the reflection and therefore there is no memo for this section.


HOMEWORK:

Read the following article and answer the questions that follow.

(This includes a summary of the points from the article. This marking guideline uses phrases directly from the article. Encourage learners to write in their own words or it will be seen as plagiarism.)


4 Top Tips for Budding Entrepreneurs: Advice for Young Entrepreneurs at University
14th February 2019 Posted by supportadmin_953  Entrepreneurship

Are you one of those people who see opportunities where others see obstacles? Or maybe you are creative, always thinking of innovative ideas and solutions to problems. The idea of owning your own business excites you! You dream about starting your own venture after university rather than working as an employee.

Chances are that as a student, you’ve taken on a few odd jobs during the holidays or as a part-time gig to earn extra cash. Whether you’ve worked as a waitress, a shop clerk, or everything in between, it is likely you’ve felt frustrated with the job at some point.

Be my own boss, have the freedom to turn my ideas into business ventures, work hours that suit me — sounds like a dream, doesn’t it?

Other university students seem to think so too.

Today’s students are increasingly interested in starting their own businesses, but there’s a slight problem. While the interest is increasing, research by the Centre for Entrepreneurs shows that fewer graduates are chasing after their dream of self-employment. In other words, many young people dream of becoming entrepreneurs but so few turn their aspiration into a reality.

Students may feel discouraged to pursue an entrepreneurial career for several reasons. For starters, it’s risky. Just the idea of failure often puts students off. University students may also feel that their entrepreneurial aspirations are not supported by their university. Blaming the university for lack of support isn’t a justification for abandoning those career goals, though — remember, self-sufficiency is earned, not given!

Universities should offer support and resources for aspiring entrepreneurs, but students must also take steps to develop their entrepreneurship potential while they’re still studying. Before we talk about ways to prepare for a career as an entrepreneur while still at university, let’s look at the types of entrepreneur careers that are most popular in today’s economy.

Types of Entrepreneurship
This is by no means a comprehensive list, especially considering that the entrepreneurship industry is constantly evolving. Many modern entrepreneurial careers, however, can be grouped into one of three general categories: digital, social, and intrapreneurship.

Digital entrepreneurship, as the name suggests, involves products and/or services which are delivered through the internet. Think mobile apps, websites, blogs, etc. This is, unsurprisingly, one of the most popular forms of entrepreneurship in today’s tech and data-driven world.

Social entrepreneurship, on the other hand, seeks to improve social and cultural conditions. 
Social entrepreneurs strive to make our society and our world a better place through their business ventures. Notable examples of social entrepreneurs include Nobel Prize winner Muhammad Yunus founder of Grameen Bank, which helps lift people out of poverty all over the world.

Intrapreneurship is slightly different — it involves applying entrepreneurial skills within an existing organization. To put it another way, intrapreneurs are creative problem solvers who work for a firm rather than for themselves. They typically offer unique, sometimes risky, solutions to business issues to help the company grow. Many of today’s leading companies value these skills and actively recruit intrapreneurs to add to their talent pool. 

In a world that provides instant access to unlimited amounts of information, the possibilities for new start-ups are endless. But how do you nurture and develop your ideas while you are still studying so that you can eventually transform them into a thriving, full-fledged business? I am glad you asked.

How you can start preparing to become an entrepreneur today
No matter where you are in your academic journey, if you’re serious about starting your own business, it’s your responsibility to be proactive about achieving your goals. Here are just a few ways you can prepare for the self-employed life while still at university.

Attend presentations given by entrepreneurs. Most universities have a careers department responsible for organizing job fairs and educational talks, as well as offering tailored career advice. By attending talks hosted by successful entrepreneurs, you can find out what it’s really like to start your own business. Be sure to check your university’s event schedule or notice board to find out more information or contact the careers department directly.

Participate in entrepreneurship awareness workshops. Much like educational talks, entrepreneurship awareness workshops provide you with the information and connections you’ll need to succeed as a business owner. Workshops are more involved than talks — you might receive hands-on skills training or additional support in marketing and networking. Some workshops even offer financial support for start-up ventures, as well as assistance with creating business plans. Some entrepreneurship workshops may charge a registration fee, but it’s a wise investment to make toward your future. Some universities offer financial aid to assist with workshop registration fees — contact your university’s careers department to inquire about financial assistance.

Join a club or society for entrepreneurs at your university. The community is an integral part of any business, big or small. There’s no need to wait until you graduate to start making connections with both aspiring and established business owners. Sign up for an entrepreneurship club or society at your university to network with students who have similar business goals and interests. As a club member, you’ll typically enjoy exclusive access to events, activities, seminars, and workshops. Some university clubs even allow alumni, faculty, and staff members to take part, while others host their own events, including competitions and start-up festivals.

Participate in a business competition. Ready to test your skills and show that you have what it takes to launch a successful venture? Show off your skills in a business competition! These might be hosted by your own university, another university or a corporate organization. Santander Universities Entrepreneurship Awards is just one of many business competitions in the UK that invites students and recent graduates to pitch their business ideas for a chance to win a cash prize.

Don’t feel ready to compete just yet? Ask your university’s careers department for more information about local business competitions — and arrange to attend one. Use the opportunity to speak to other up-and-coming entrepreneurs and ask any burning questions that you have about business competitions. Observe every stage of the competition and take notes. Hopefully, this will give you some good ideas and fill you with confidence to take part in future competitions.

Conclusion
If you are a young entrepreneur with aspirations of owning your own business, start developing your potential while you’re still studying!

https://internationalstudentpathfinder.com/4-top-tips-for-budding-entrepreneurs/
Accessed 08 March 2021


Write an essay in response to the information you have read. Include in your discussion:

1) The characteristics of an entrepreneur

Are you one of those people who see opportunities where others see obstacles? Or maybe you are creative, always thinking of innovative ideas and solutions to problems.
Do you dream about starting your own venture after university rather than working as an employee.

[bookmark: _Hlk65609048]2) How do you think an entrepreneur would find a niche in the market? 
        (Hint! Ask a learner who takes business as a subject)

RESEARCH!!!!!!

3) Discuss THREE challenges an entrepreneur could face?

This could include putting money into an idea and the business does not work.
Spending time networking and the business does not take off the ground.
You might need resources like a car to sell your products to different stores but you don’t have a car yet.
[bookmark: _Hlk66220636]4) What advice would you give to someone who wants to start out as an entrepreneur at university

Join a club or society for entrepreneurs at your university. Sign up for an entrepreneurship club or society at your university to network with students who have similar business goals and interests.
Show off your skills in a business competition! These might be hosted by your own university, another university, or a corporate organization.

5) Suggest THREE benefits of being an entrepreneur

Be my own boss, freedom to pursue my business ideas, work convenient / suitable hours 

6) In your opinion, did COVID-19 lead to increase in entrepreneurial activity? Motivate your answer.

Learners’ answers may differ. As long as supported with a valid reason / explanation for their statement
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